BCM4ac4E0111 Seat No :
B.Com. Semester - 4 (CBCS) Examination
March/April- 2018
ACCOUNTING -4
(ELECTIVE-2)

Time: 2:30 Hours Marks: 70

Instructions:
1. All questions are compulsory.
2. Figures to the right indicate marks.

uzet-1 <flaedl Hilsdl 31-03-18 <l 2oy dedl 9L iel 2415 AqA HI2 (302804 Sevlized sudl el dami sudl ©.
21191 A, 2[2A15 AU, ol HIZ HeUH] 151624 dAIR 520

(4914 21191 3, PESICEN

Y594 £1dl 4,95,000 6,18,750
Had, Ml 7,42,500 9,90,000
Y599l 016l el (1-4-17) 22500 45,000
45941 615l £11(31-03-18) 13,500 40,500
o5l o1 HIZ BilHd (1-4-17) 3,37,500 7,20,000
2dlsiRa Yz dlnn LB 18,000 22,500
U Ye: Ll l[Rau 18,000 20,250
2lsiRa ye: dlHL £landl ysa 11,250 15,750
Yt cflHledl 219 6,750 4,500
Ale Haue, sMad 27,000 31,500
elsted ye: dlin sMaq 9,00 1,350
A YeA: dlHL Uz 5HAA 1,579 921

£l dolAd AdlaZl WA (58 WAL 10%) 3.3,150. sy 2iq (348 (58) 3.33,750 i 2U4593L

3.6,750. adlal wAloll ol [Asuor 422 wlan [Aur w2 utd dLRAHAL UHIBHE sladdldl 9. ousl spiuindg

VielHd 24100 (A8 U2 50% it £ (A% 42 100% vt HAQ Alvutl (AR wz sl 0md, sy i
(3[Ageg 2lvvil 24145 oid (Aol A2l Wil sinapildl UHIBHI s1aql.

DL

-1 ool dlHL suldl viseid [Asoidl 4121 [Aa1diel old 4 W2 HeUd M1l dAIR 520
(Ao1d 31-3-2017 3. 31-3-2018 3.
4594 1Al 6,75,000 8,10,000
ol Ul[Haw 10,80,000 12,15,000
2elsted yet: cflHidl elal 67,500 54,000
2elstea yet: cflnn lman 6,000 7,500
dlsiRd ye: dlHL sMa- 300 500
2dlal Hand sfman 45,000 60,000
UG Ye: Ll l[Bau 54,000 67,500
U Ye: L Uz sfMad 3,000 2,100
Yet: dlHL Ay ald 54,000 67,500
£1AL 2{3Aell slefedl WA 3,000 6,000
Loy il [3[Ags (dlvy) 20,600 3,950

QL] (A3l (1) (241 242 2AU[AA S HIZ SAHA 20V ABIRLG 2AAHA Al [Dlmdl 3%l

941zl (2) 4% 2016-17 214 2017-18 £2(HAlA AclaZl WA 2154 3.80,000 i< 3.1,00,000 . (3) dl. 31-3-

2016 <L QU o51H Hize] iedlHd 3.2,25,000 il d5URLAL 2i1Hd, 3. 1,50,000 sd. (4) 41.31-03-2018,
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Ua-2

U2A-2

31-03-2017 i 31-03-2016 L 2Usy AsAd eldlzil Hizedl syatellail w454 3.90,000; 3.60,000 i<
3.30,000 . (5) dl. 31-03-2016, 31-03-2017 i< 31-03-2018 2154 ousl vl 3.72,000; 3.1,00,000

244 3.1,30,000 9.

sl o2l d1.31-12-2018 L sy <UzlZl HI2 2122 531 A [2ad dul Alugt (2l ousl eaiadl gdu:

(3214 G2 3. ¥4l 3.
Wl - 90,000
{21 (Gusyal 114 3.45,000) 56,000 -
apllél (Gusyal aid 3.5000) 6,000 -
Hsl U2 o{lal 4=1adl ols 2lazglse - 55,000
QuIRHl 2215(BUsydl 414 3.1,10,000) 1,00,000 -
H51<1(3.70,000 Gusyal “id) 95,000 -
5(403(3.20,000 Gusyal 41:4) 24,000 -
2215 Uz IflRL HA1AdL dBzIRL - 1,30,000
VAR - 1,26,000
21, [Mesdi(3.30,000 Gusyal 41R4) 44,000 -
2AlLIRl: ¥4z 30,000
gis1zug(Gusyal 1iRd 40%) 20,000
old 25,000 75,000 -
UDRIERIEY 1,000 -
4,01,000 4,01,000

92194 ¢l Uzl syarorzidlzil 3.35,000 szl 3.15,000 Y59l ULl BIH HIAAIML 20D 9. dH<{l vl

duld vid sxalotz1Zli 254 3.16,000 2t 3.7,000 <l 9. 2ulricll 3.11,000 Gusal Al 9. [2x{laz-Al w2

3.2,000 izisydIi 2l 89, ARILIIML QHA 3.3,000-1 2i5 ARIEIR 2l WAl AZgBIHI dHAAL 21dl 914] 2lAl.

ABIEIRIME 6 55l WIS 3.280 A% 0L Ul wouR; HiRis 3.200 AW 6L Wi LS 2id 3Bl SIHELRIA

£25 3.90 QU AR WAl Hogdll nud A &9,

sl HE2L 0L Al UGl dedl QAL 2320d 530 2 UAH 2K 3. 25,0001 <451 Sl UL, oflon 244

s{lon A 2154 3.30,000 i< 3.40,000<( vI2 sdl. wiL 8L Al 224414 56 GULe 3.40,000411 Al

GuRisd Hiledluizl gl vy Ralaeds [asq vid 2 vid AaR s2i.

KL

sl 51221 d1.31-03-201841L U5y AULlZ] HIZ 2122 531, d Al duefl Rafd 412wl sdl.

(q914, 4lug 5. 3. Gusyal 41x [5.3.

(Hetsdl:

(o1(céa 1,50,000 70,000

HailZl 80,000 50,000

22ls 40,000 30,000

TR 50,000 30,000

aplléél 8,000 8,000

258 / 615 10,000 10,000

v [Hetsdl 80,000 20,000
ABIEIRL:

[audIMA QuzRL 2,00,000

yizo(l-l driell 10,000

(54(€801 vz wan oll2l dld 30,000

(a1[€801 uz ofloxl ol2l el 70,000
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Ua-3

U24-3

o4

sl ustaol el 4l ueal 3.1,00,000 Helel 4l 23 54l 21 44l uz Alls 10% <A41sy ABIAML 2414 €9, UAH 6 Al
Hizell 54 <5l 3.1,00,000 &9; oeu2 sflot 4d<dl wiz 3.60,000 9. d-dl 5@ Guie 3.62,000 9. q2194l ¢él
3.10,000 9, sxHidil 3.2,000-1 &l <5121

(Redlazell w2 2 HeAdUY 3.5,000 9.

[GuaHd AREIRIHD A1g1zel U]l did 3.10,000 ARG 9. ABL “w{la” Hizl 80% did vl 9.

3l U512 A1.01-01-2018 <L sy d<ll (oAl 50,000 [EHA< HHL 5[A2 oila4 21ud 9. 41.31-03-2018 L U5y,
A<l He4t 3.20,000 £9. Guisd [Aordinizl, gl usiad Raldeds [Aded v1d 42 viid iR 5.

dl.31 2Us2iotz, 2018 <l 2oy Uy 234l QUIGAHL 210l AWl sdl. Azl HI2IMURLAL HIG BRI AlgL WAL,
37,500 HIA o] o4, o154 wied 2518auiEl, 1A 2uua ([Foidl wind 245 wdl:

(A) 14l omey212], 2018 <L 2oy (Usdz [5.) 3.24,000

(B) 14l oey2412l, 2018 @il 31 2521042, 2018 22l AASIRL: 3.
ECTERENIN] 1,32,900
Gz wl£l 1,12,500
PR YR 53 HIY 1,050
Hid Al 2i0ld AU (UsdR) 2,100
AHAL AR5 LU HIA (UdR) 7,500
2594 Ueysl 1,350
A58 WlEl 4,050

(C) dL.31 [33612, 2017 <l 6i4 Adi 221541 3.7,500-L HIA MU Sl 2UHIl, 75% HId vla2, 2018 Hi
U2 [54d U2 10% vlizgl 420U Sl 24 2qlartdl Hid 14l e2(Mald ugdR [EHd U2 25% 513l <sledl €2
Sl 2ldldl 251l oAzl 534l Auid vR10L HId UgdR (B4 ataidl,

(D) 2215 dlul uilail-l 254 3.30,000

GuRlsd Hiledl uzell eraiedl 254l avidl s2i.
ZPE

dl.31 2ey2ul, 2011 <Al sy Susildl ALIBARL 2401 @il dL1 Mzuzl, 2011 <L isy 22ls<l (5. 3.66,660

el dl. 16l mepulel 31 omeouzlel q22dl AL AAIRL 2 21 HIladl {12 Yoro 9, symig] auR
A2l 52 Hiddl (51d syaall :
(1) AL1.1.11 @l 31.1.11 ev<l vlEl 3.5,220 sdl syidl 3.1,900< [5HdAL Hid d1.2.2.2011 <L sy

ULt 24 sdl. 2 HRIZIHE s2als WIHPgsd WA e 9. (2) dL1.1.11 4l 31.1.11 2% 4219 3.16,800
$d. ¥4l 3.3,600 298 AULEAL AHIAL 9. oruizl w88l HIA (A2 Algs W] 5185 Huledl wind 25 4l
(3) L1 a2zl 2011 L 25y HIGHE 3.2000 vUHIAsd HIE Sl (4) AL3T eqpuzl, 2011 <L U5y
L8[ WA 3.3,200 HIA Al AAAE Al 6 ded d1.25.2.2011 <L 25y HIsAA Sl (5) dHIH WA

Hid 3. 1,20040 444, 6f dl.1.1.11 2l 31.1.11 2[Rl AALRHL AHIAAH]L UG 9, 24 HIA UgdR [FHd U2
50% -l viizel aae 9.
(6) eal 3L qidl AUl HigUIHA-] EHA 214 54 450 2101l Hilsdl 200 nudl sdl:

Qi QA Hid-ll ugdr 3. S A3l 3.
2008 80,000 20,000
2009 1,23,000 27,000
2010 1,40,400 39,600

{12 [3A01dL uzedl A5l 51l 21aldl owidl sz
(1) U2 @Al dilw 1-4-2007,

(2) oUEHE] UHA2U0U 3 HIU

(3) [axueil 254 3. 3,56,400
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(4)
(5)
(6)
(7)
(8) ALl vidi<l Hiledl:

dL.1-1-2006 # 31-12-2006 %l 316l 3.15,00,000
d1.31-12-2006 il 25y YL 234l Al AV 51 (U510 UR 3.6,000 <UL Alsy Alsd) 3.2,55,000
dl.1-4-2006 ¢l 31-3-2007 - 410 3.18,00,000

d1.31-12-2006 il 215y Y21 Al A<l (242 w2 3.51,000

HI™A Q¥ 2006 (3.) a¥ 2007 (3.)
e 1,20,000 90,000

ol 90,000 30,000
28 1,05,000 46,500
2RI 1,42,500 1,50,000

Geuledl YAizal ughld 2112 a0 Aldl AuuelHi AUl 10% 2id 4200 UR sl 2241 2%« 48121, 24.

24101 oAdlAl W2 3.600 2L sdl.

PN
-4 <14 206 (1AL U8l AHIZ 5L 45l 2Uldd UAS AAIR 52l 89
(1) 9L dAldl dlZlv: 1 zifua, 2003.
(2) oUEHZlAL UnA: AR HleAl
(3) dlwuieil uila=dl 254 3.1,00,000
(4) dL.31 [24%01R, 2002 <L 215y YL 224l Leusla 4 4210 3.8,00,000
(5) .31 [3a%0i2, 2002 <L 25y Y2l 244l UBLSA AL <51 3.90,000 (3. 6,000 2200 w2l G4l Uesl)
(6) d1.31 #1A 2003 <l 2067 Uzl 4dl 6112 HlSl, 441 3.10,00,000
(i) d1,1-4-2003 ¢l 31-7-2003 il 4210l 3.1,50,000
(ii) 1.1-8-2002 ¢l 31-3-2003 il 4210l 3.3,50,000
widl e 95 1 omey2l, 2003 4l Geuleddl dl Rzzna dlA o 4l uzvumelui 20 4l 420 uz 3% av
A5l UHLEL AL Bid] HIRBLL €9,
ENGLISH VERSION
Que-1 The following information is taken from Fearless Insurance Co. for its fire and marine business (20)
on 31-3-18. Prepare Revenue Accounts for both the fire and marine business.
Particulars Fire Rs. Marin Rs.
Claims Paid 4,95,000 6,18,750
Premium received 7,42,500 9,90,000
Outstanding claims (1-4-17) 22,500 45,000
Outstanding claims (31-3-18) 13,500 40,500
Reserve for unexpired risk(1-4-17) 3,37,500 7,20,000
Premium for re-insurance accepted 18,000 22,500
Premium for re-insurance given 18,000 20,250
Claims for re-insurance accepted 11,250 15,750
Claims for re-insurance given 6,750 4,500
Commission for direct business 27,000 31,500
Commission on re-insurance accepted 9,00 1,350
Commission on re-insurance given 1,579 921
Administrative expenses regarding claims (10% of total expenses) Rs.3,150. Interest and
dividend (total) Rs.33,750 and income tax on it Rs.6,750. Administrative expenses are to be
allocated to both fire and marine dept. in the proportion of premium received on direct business.
Reserve for unexpired risk is to be provided at 50% on fire department and 100% on marine dept.
The net income of interest and dividend is to be allocated to both the dept. in the ratio of
allocation of administrative expenses.
OR
Que-1 Prepare the Revenue Accounts for both the years from the following particulars of accident
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Que-2

department of the Balyogi Insurance Company:

Particulars during the year 31.3.2017 Rs. 31.3.2018 Rs.

Claim paid 6,75,000 8,10,000
Premium received 10,80,000 12,15,000
Claims on re-insurance accepted 67,500 54,000
Accepted re-insurance premiums 6,000 7,500

Commission on re-insurance accepted 300 500

Commission on direct business 45,000 60,000
Re-insurance premium paid 54,000 67,500
Commission on re-insurance ceded 3,000 2,100
Re-insurance recoveries 54,000 67,500
Legal Expenses for claims 3,000 6,000
Interest & Dividend (Net) 20,600 3,950

Additional Information:

(1) Keep reserve for unexpired risk according to rules. Increase additional reserve by 3% on net
premiums.

(2) Administrative expenses during 2016-2017 and 2017-2018 were respectively Rs.80,000 and
Rs.1,00,000.

(3) Reserve for unexpired risk was Rs.2,25,000 and additional reserve is Rs.1,50,000 on 31-3-
2016.

(4) Liabilities for claims unpaid on 31-3-2018, 31-3-2017 and 31-3-2016 were respectively
Rs.90,000; Rs. 60,0000 and Rs.30,000.

(5) Premium outstanding were on 31-3-2016,31-3-2017 and 31-3-2018 respectively Rs.72,000;
Rs.1,00,000 and Rs.1,30,000.

Shri Madhu filed a petition in bankrupt on 31-12-2018 on which date his books showed the

following balances:

Particulars Debit Rs. Credit Rs.
Capital - 90,000
Machinery (Estimate to realise Rs.45,000) 56,000 -
Bills receivable (Estimate to realise Rs. 5,000) 6,000 -
Bank overdraft having mortgage on building - 55,000
Stock in trade (Estimate to realize Rs.1,10,000) 1,00,000 -
Building(Estimate to realise Rs.70,000) 95,000 -
Furniture(Estimate to realise Rs.20,000) 24,000 -
Creditors having mortagage on stock - 1,30,000
Creditors - 1,26,000
Other assets (Estimate to realise Rs.30,000) 44,000 -
Debtors: Good 30,000
Doubtful (Estimate to Receive 40%) 20,000
Bad 25,000 75,000 -
Cash on Hand 1,000 -
4,01,000 4,01,000

Liabilities on bills discounted was Rs.35,000 out of which Rs.15,000 were expected to
rank. His private assets and liabilities are Rs.16,000 and Rs.7,000 respectively. The assets are
estimated to produce Rs.11,000.

Receiver’s expenses are estimated to be Rs.2,000. A creditors of Rs.3,000 included in
creditors relinquished his claim in favour of Mr. Madhu.

Unsecured creditors include salaries of two clerk at Rs.280 per month for three months,
rent at Rs.200 per month for two months and wages to three workmen at Rs.90 per head for four
months.

Shri Madhu started his business before three years and in the first year the made profit of
Rs.25,000 but in second and third year business resulted in a loss of Rs.30,000 and Rs.40,000
respectively. During these three years his total drawings amounted to Rs.40,000.

From the above information prepare a statement of affairs and deficiency account of Shri Madhu.
OR
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Que-2  Shri Prakash applied for insolvency on 31-03-2018. His position on that date was as under:

Particulars Book Value Rs. Realisable Value
Rs.

Assets:

Building 1,50,000 70,000

Machinery 80,000 50,000

Stock 40,000 30,000

Debtors 50,000 30,000

Bills receivable 8,000 8,000

Cash/Bank 10,000 10,000

Other assets 80,000 20,000
Creditors:

Unsecured Creditors 2,00,000

Pref. Creditors 10,000

First Mortgage on Building 30,000

Second Mortgage Building 70,000

Shri Prakash started the business before three years with capital of Rs.1,00,000. On this
capital 10% p.a. interest is calculated. The total profit for first two years is Rs.1,00,000 and the

loss of the third year is Rs.60,000. His total drawings are Rs.62,000.
Bills discounted are Rs.10,000 of which the bills of Rs.2,000 will be dishonored.
Receiver’s expenses and remuneration are Rs.5,000.

Unsecured creditors include insolvent’s wife loan of Rs.10,000. She has given 80% of the

loan from “Stri-Dhan”.

Shri Prakash gifted furniture of his business worth Rs.50,000 to his friend on 01-01-2018.

On 31-03-2018, its value is Rs.20,000.

From the above particulars, Prepare statement of affairs and deficiency account of Shri

Prakash.

Que-3  Fire occurred in the godown of Raj Traders on 31 Oct. 2018. Hence majority of the goods were
destroyed in fire. The goods valued at Rs.7,500 were saved. From the books and records saved,

following particulars were ascertained:
(@) The stock on 1% January, 2018 (at cost) Rs.24,000.

(b) Transactions between 1% Jan. 2018 to 31% Oct. 2018: Rs.
Credit sales 1,32,900
Credit purchases 1,12,500
Goods returned to suppliers 1,050
Personal use of Goods (at cost) 2,100
Free samples distributed (goods at cost) 7,500
Wages paid 1,350
Cash purchases 4,050

(c) The closing stock of 31% Dec.2017, contains poor selling line-stock costing Rs.7,500. Out of
these, 75% stock was sold in August, 2008 at a loss of 10%, on the original cost. Subject to
this above exception the gross profit rate on cost price remained 25% throughout the year.
Remaining stock of poor selling line to be valued at cost price while calculating claim

amount.
(d) Amount of insurance policy of stock was Rs.30,000.
From the above information, compute the amount of claim.
OR

Que-3 A fire occurred in the godown of a firm on 31% Jan., 2011. The stock on 1% Jan., 2011 was valued
at Rs.66,660. The transactions and other information of the period between 1% Jan. to 31° Jan.

were as follows, from which you are required to ascertained the value of goods destroyed:

(@) Purchase from 1.1.11 to 31.1.11 amounted to Rs.5,220 of which goods worth Rs.1,900 were

received on 2.2.2011. This purchase includes some defective goods.

(b) Sales from 1.1.11 to 31.1.11 amounted to Rs.16,800 of which sales on the basis of sales or
return amounted to Rs.3,600. No intimation has been received from the customers about half

the goods sold on sales or return.
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(c) Goods costing Rs.2,000 were defective were included in the stock at cost on 1% January 2011.

(d) On 31% January, 2011 goods worth Rs.3,200 were lying unsold with the consignee, sent to
them on 25.1.2011.

(e) All defective goods are sold for Rs.1,200 which is included in sales during 1.1.11 to 31.1.11.
These goods are sold at a loss of 50% on cost.

(f) Information regarding cost of goods sold and gross profit of the last three years was as

follows:
Years Cost of goods sold (Rs.) Gross profit (Rs.)
2008 80,000 20,000
2009 1,23,000 27,000
2010 1,40,400 39,600
Que-4 From the following particulars, prepare a statement of claim for loss of profit: (15)

(1)Date of fire 1-4-2007,
(2)Indemnity period 3 Months

(3) Sum assured Rs. 3,56,400

(4) Sales from 1-1-2006 to 31-12-2006 Rs. 15,00,000
(5) Net profit for the year ended 31-12-2006

(which includes Rs.6,000 for interest on investment) Rs. 2,55,000

(6) Sales from 1-4-2006 to 31-3-2007 Rs. 18,00,000

(7) Fixed expenses for the year ended 31-12-2006 Rs. 51,000

(8)Data regarding sales:

Month Year 2006 (Rs.) Year 2007 (Rs.)

April 1,20,000 90,000

May 90,000 30,000

June 1,05,000 46,500

July 1,42,500 1,50,000

It is estimated that sales would increase by 10% and rate of profit on sales would increase
by 2% as compared to last year. Rs.600 were spent to mitigate fire.
OR
Que-4 From the following particulars you are required to prepare a statement showing loss of profit:
(1) Date of fire: 1% April, 2003.
(2) Indemnity period: Four months

(3) Policy amount of Insurance Rs. 1,00,000
(4) Sales for the financial year ending on 31% Dec.2002 Rs. 8,00,000
(5) Profit (after debiting standing charges Rs.6000)
For the financial year ending 31 Dec.2002 Rs. 90,000
(6) Sales for the twelve months ending on 31 March,2003 Rs. 10,00,000
(i) Sales for the period 1-4-2003 to 31-7-2003 Rs. 1,50,000
(ii) Sales for the period 1-8-2002 to 31-3-2003 Rs. 3,50,000

It is expected that due to the introduction of new system of production from 1% January,
2003, there will be a rise in profit at 3% on selling during this year compared to last year.
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